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• Opportunities and Issues - Faith Sandler 

• Basics and Research on CSAs - Carl Rist 

• Models and Examples: 

− FUEL Boston, Bob Hildreth 

− 1:1 Fund, Carl Rist 

− Future Forward, Scholarship Foundation 

− DISCUSSION 

Session Road Map 



IMPACT  

• What kind of influence 

do scholarships have? 

– On student aspiration? 

– On family perception? 

– On school choice? 

 

What outcomes will 

you consider a 

measure of impact? 

CSAs 

 

STRETCH $$$ 

 

EMBED HOPE 

 

INCREASE COLLEGE-

GOING CULTURE 
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EQUITY: The Case for CSAs 

NSPA, October, 2014 

 

• Early awareness, early 

identification of potential 

• Leveraging of hope and 

dollars (investment 

grows) 

• Money management, 

exposure and tools 



EQUITY: Mitigating Factors 

NSPA, October, 2014 

 

• Expanding reach, spreading $s 

too thin. 

• Role of “need” (how early and 

how permanent?) 

• It takes deep and aged 

investments to have significant 

financial impact. 

• “Hope” or expectation without 

sufficient aligned resources 

can be dangerous. 



CSAs: Just one tool in the toolkit 

NSPA, October, 2014 

 

• Awareness, hope (CSAs) 

• Academic preparation 

• Navigation, support 

• Match, fit 

• Financial wherewithal 

(CSAs PLUS…..) 

• Persistence to graduation 
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Dual Benefits of Savings 

The Financial Value The “Asset Effect” 
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A LMI student with an account 

dedicated to saving for college is: 

• More likely to get better grades 

and to graduate from high school 

• 3X more likely to attend and 4X 

more likely to graduate from 

college, even with only $1-$499 in 

the account. 

The Financial Value – What 

Research Tells Us 

Sources: Zhan, M., & Sherraden, M. (2003). Assets, expectations, and children’s educational 

achievement in female-headed households. Social Service Review, 77 (2), 191-211.  

Building Expectations, Delivering Results: Asset-Based Financial Aid and the Future of Higher 

Education (2013). The University of Kansas School of Social Welfare, Assets & Education Initiative. 
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The Asset Effect - What Research 

Tells Us 

• Kids with accounts are more likely to get 

better grades and complete more years of 

education, regardless of income level. 

• They are more likely to graduate from high 

school, even with as little as $3,000 in 

savings. 

Academic 

achievement 

and preparation 
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Pioneering Models 

SEED Initiative: First national test of CSAs. Served more than 

1,400 children in 12 communities across the country and 

demonstrated critical “proof of concept.” 

Partnership for College Completion: Linking accounts, 

scholarships, financial education and academic counseling with 

CFED, KIPP schools and UNCF in five regions, with accounts, 

financial support and extensive participation from Citi. 

San Francisco’s Kindergarten to College: First universal CSA 

program; every public-school kindergartener receives an 

account. Similar models being explored in many other cities. 
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CSA Saving Outcomes – 

SEED Initiative 

Total accumulation per 

participant = $1,518 at mean 

($1,093 at median) 

Total SEED accumulation =  

$1.8 million  

(1,171 accountholders) 

Average savings of $30/quarter  

in SEED 
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Modeling Savings in Children’s  

Savings Accounts 
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• Program Design: 

– 120 area 8th graders 

– $500 initial deposit 

– Up to $900 in additional contributions available 

– Additional contributions tied to college readiness  

– 3 Partners: De La Salle Middle School, Marian Middle 

School, Wyman 

 

 

Future Forward Savings Program 



Future Forward Benchmarks 

  

   

  

 

   

  

 

  

  

 

  

    


